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This annual report is dated 29 October 2021. 

This annual report has been prepared by Pendal Institutional Limited 
(Pendal) ABN 17 126 390 627, AFSL No: 316455. Pendal is the investment 
manager of BT Balanced Returns PST, (Fund) and BT Funds Management 
Limited (BTFM) ABN 63 002 916 458, AFSL No. 233724, RSE L0001090 
is the trustee of the Fund.

The information in this annual report has been prepared without taking 
into account any recipient’s personal objectives, financial situation 
or needs. Because of this, recipients should, before acting on this 
information, consider its appropriateness having regard to their individual 
objectives, financial situation and needs. This information is not to be 
regarded as a securities recommendation.

This annual report may contain material provided by third parties, is 
given in good faith and has been derived from sources believed to be 
accurate as at its issue date. While such material is published with 
necessary permission, and while all reasonable care has been taken to 
ensure that the information in this annual report is complete and correct, 
to the maximum extent permitted by law, neither Pendal, BTFM nor any 
company in their respective group of companies gives any warranty for the 
accuracy or completeness of the information.

The Fund is subject to investment risk, including possible delays in 
repayment of withdrawal proceeds and loss of income and principal 
invested. Neither Pendal, BTFM nor any company in their respective group 
of companies stands behind or otherwise guarantees the capital value or 
investment performance of the Fund or any particular rate of return.

© BT - Part of Westpac Banking Corporation



Dear Investor,

This annual report for the year ended 30 June 2021 provides information about the investment 
performance, management and financial position of the BT Balanced Returns PST (Fund).

In September 2020 the Trustee approved the termination of the Fund. Effective 29 January 2021, 
approximately 99.5% the value in the Fund was paid to unitholders. The Fund will be wound up upon the 
finalisation of the Funds income tax for the year ending 30 June 2021. The remaining residual proceeds 
are expected to be paid to unitholders in November 2021.

Pendal Institutional Limited, formerly known as BT Investment Management (Institutional) Limited is 
the investment manager of the Fund.

Pendal offers investors a range of Australian and international investment choices including shares, 
property securities, fixed income and cash strategies, as well as multi-asset and responsible 
investments. To complement its in-house expertise, Pendal also partners with leading global 
investment managers.

If you have questions about this annual report or your investments, please contact our Client Services 
team on 132 135 between 8.30am and 5.30pm (Sydney time), Monday to Friday.

We encourage you to go online to pendalgroup.com where you can find information on unit prices, fund 
performance, fund fact sheets, investment commentaries and investment insights.

Kind regards,
 

Joanne White 
Head of Client Services
Pendal Group Limited
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Inception  
date

One year 
returns to  

29 January

One year returns  
to 30 June

3 yr compound 
average of net 

earnings at 

5 yr compound 
average of net 

earnings at 

2021 2020 (%) 2019 (%) 2018 (%) 2017 (%)
29 January  

2021 (%)
29 January  

2021 (%)

BT Balanced 
Returns PST 1,2

January 
1987

0.04 -1.76 4.27 8.32 6.75 3.54 5.32

1   Investment returns are calculated in accordance with the Financial Services Council (FSC) standards. Investment returns are quoted “after fees and tax” 
and are calculated using exit prices which take into account management costs and taxes paid within the Fund up to a maximum of 15%. Investment 
returns are historical. Investment returns can move up or down and past performance is not necessarily indicative of future performance. Future 
performance is not guaranteed.

2 The asset allocation neutral position, asset allocation ranges and the benchmark have changed over time. As it is historical information, the Fund 
performance reflects the asset allocation neutral positions and ranges that have applied over time.

 Performance information
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Fund profile

BT Balanced Returns PST

Investment objective The Fund aims to provide an overall return (i.e. a return before the 
deduction of fees, tax and expenses) that exceeds the return from 
its benchmark3 over the recommended investment timeframe.

Investment strategy The Fund invests in a balanced mix of growth assets (shares and 
property) and defensive assets (fixed interest and cash).

Recommended investment timeframe 5 years or more

Fund size as at 30 June 2021 $49,947

Fund size as at 30 June 2020 $8.83 million

How was the Fund invested at 30 June 2021 (%) The Fund did not have any investments as at 30 June 2021 due to 
the Fund being terminated effective 29 January 2021.

How was the Fund invested at 30 June 20204 (%) Australian shares  23.0

International shares 25.8

Australian property securities 4.3

International property securities 1.0

Australian fixed interest 10.7

International fixed interest 9.6

Cash 10.4

Alternative investments 15.2

3  The benchmark for the Fund is created from a blend of indices based on the Fund’s exposure to different asset classes. The benchmark is calculated by using the 
weighted average asset allocation neutral position and the index returns for each asset class.

4  In preparing the Fund investment information, we use the effective exposure, which is the percentage of the gross assets held in each asset class including the 
impact of derivative positions. Market exposure of the Funds may change significantly each day.
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 Fund profile (continued)
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Fees
Please refer to your periodic statement for any fees and charges during the year ended 30 June 2021. Further 
information on the fees and expenses associated with your investment is available by contacting our Client Services 
team.

Buy-sell spread
The buy-sell spread is 0.25% for the 2020/2021 financial year. 

Investment exceeding 5%

The Fund did not have any investments as at 30 June 2021 due to the Fund being terminated effective  
29 January 2021.
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Other important information

Events occuring after the reporting period 
Apart from those details disclosed on page 1 in relation to the termination and wind-up of the Fund, no other 
significant events that have occured since the end of the reporting period which would impact on the financial 
position of the Fund disclosed in the balance sheet as at 30 June 2021 or on the results and cash flows of the Fund 
for the year ended on that date.

Operational Risk Financial Requirement (ORFR) 
The Trustee has sourced capital to meet its ORFR strategy as part of its obligations under Prudential Standard SPS 
114 Operational Risk Financial Requirement (SPS 114). The Trustee is entitled to be reimbursed out of the Fund for 
the costs it has incurred in connection with holding the capital to meet the ORFR.

As at 30 June 2021, the cost of the required ORFR capital injection has been funded by the Trustee.

Non-compliance
If your superannuation entity ceases to be complying, you must advise us immediately and take all reasonable steps 
to immediately dispose of the units in the Fund, unless the Australian Prudential Regulation Authority (APRA) or the 
Australian Taxation Office (ATO) directs otherwise. Once we become aware that a superannuation entity is non-
complying, we may withdraw its investment in the Fund and deduct a sum of money from the withdrawal proceeds to 
cover any additional costs incurred by the Fund as a result of the non-compliance.

Further information and complaints
Complaints resolution is a priority for us. If you have a complaint with the financial products and services that we 
provide, you can:

•  as a first step, contact us on 132 135 from 8.30am to 5.30pm, (Sydney time), Monday to Friday

•  contact us in writing to ‘The Complaints Officer’ at the registered office address below:

  The Complaints Officer 
Pendal Group Limited 
Level 14, The Chifley Tower 
2 Chifley Square 
Sydney NSW 2000

If an issue has not been resolved to your satisfaction, you can lodge a complaint with the Australian Financial 
Complaints Authority, or AFCA. AFCA provides fair and independent financial services complaint resolution that is 
free to consumers.

Website: www.afca.org.au

Email: info@afca.org.au

Telephone: 1800 931 678 (free call)

In writing to:  Australian Financial  
Complaints Authority 
GPO Box 3 
Melbourne VIC 3001

For more information on how we handle complaints please go online to pendalgroup.com/contact and select 
‘Concerns or Complaints’.
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As at 
30 June 2021  

$

As at 
30 June 2020  

$

Assets

Cash and cash equivalents 49,698 61

Accrued income – 312,574

Receivables – 26

Financial assets held at fair value through profit or loss – 8,521,729

Tax refund due 249 –

Deferred tax assets – 20,374

Total assets 49,947 8,854,764

Liabilities

Payables – 11,197

Income tax payable – 10,685

Total liabilities – 21,882

Equity

Unitholders’ funds 49,947 8,832,882

As permitted under the Corporations Act, abridged financial information of the Fund is included in this annual report. 
You can request a copy of the audited financial statements and auditor’s report at any time by contacting our Client 
Services team on 132 135.

Financial information 

BT Balanced Returns PST 
Balance Sheet 
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Year ended  
30 June 2021 

$

Year ended  
30 June 2020 

$

Income

Interest income 3 61

Distribution income 36,879 388,932

Net gains/(losses) on financial instruments held at fair value through profit or loss 628,628 (545,664)

Total income/(loss) 665,510 (156,671)

Expenses

Trustee’s fees 85 502

Other operating expenses 2,131 4,075

Total operating expenses 2,216 4,577

Operating profit/(loss) before income tax 663,294 (161,248)

Income tax expense/(benefit) 22,736 32,530

Profit/(loss) for the year after income tax 640,558 (193,778)

Other comprehensive income – –

Total comprehensive income for the year 640,558 (193,778)

As permitted under the Corporations Act, abridged financial information of the Fund is included in this annual report. 
You can request a copy of the audited financial statements and auditor’s report at any time by our Client Services 
team on 132 135.

Financial information 

BT Balanced Returns PST 
Statement of comprehensive income
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 If you need more information,  
please contact:

•  Your financial adviser, master 
trust or wrap account operator 

•  Client Services 
on 132 135 
from 8.30am to 5.30pm, 
(Sydney time), 
Monday to Friday 

•  For all written correspondence 
relating to your account, write 
to your financial adviser or to 
Pendal at:

  GPO Box 2675 
Sydney NSW 2001

•   You can also visit our website at 
pendalgroup.com

https://www.pendalgroup.com

